
City of Whittier 
13230 Penn Street , W hittier, Calif orn ia 90602 - 1772 
(562) 94 5-8200 

December 18, 2009 

Joe Edmiston, FAte? 
Executive Officer 
Wildlife Corridor Conservation Authority 
5750 Ramirez Canyon 
Mal ibu, CA 90265 

Dear Mr. Edmiston: 

RECEIVED 
MOUNTAINS RECREATION 

DEC 2 ~ 2009 

& CONSERVATION 
IIUTHORITY - MALI BU 

The audit of the Wild life Corridor Conservation Authority's (WCCA) financia l statements 
for the fiscal year ended June 30, 2009 has been completed . A copy of the audit is 
enclosed . 

Pursuant to the WCCA Joint Exercise of Powers Agreement, copies of the audit have 
been sent to the parties to the agreement It has also been sent to the State Contro ller. 

If you have any questions regard ing the audit , please call me at (562) 464-3330. 

Sincerely, 

Kathryn A Marshall 
Treasurer 

Enclosure 
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An Independent CPA Firm 

2301 Dupont Drive, SUite 200 
Irvine, California 92612 
949-474-2020 ph 
949-263-5520 Ix 
www.mhm-pc.com 

Board of Directors 
Wildlife Corridor Conservation Authority 
Whittier, California 

INDEPENDENT AUD ITORS' REPORT 

We have audited the accompanying financial statcmems of the governmental activities and each 
major fund of the Wildlife Corridor Conservation Authori ty ("Authority") as of and for the year 
ended June 3D, 2009, which co ll ectively comprise the Authority's basic financial sta tements. as 
listed in the tab le of contents. These financial statements are the responsibi lity of the 
management of the Authority. OUf responsibility is to ex press opinions on these financial 
statements based on our audi t. 

We conducted ou r audit in accordance with auditi ng standards generally accepted in the United 
States of America and the standards applicable to financial audi ts contained in Govemmem 
Auditlllg Standards, issued by the Comptroller General o f the United States. Those standards 
requi re that we plan and perfoml the audit to obtain reasonab le assurance about whether the 
financial statements are free of material misstatement. An audi t includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also 
includes assessing the accounting princ iples used and significant esti mates made by management, 
as well as evaluating the overall financial statement presentati on. We believe that our aud it 
provides a reasonab le bas is for our opin ions. 

In our opi ni on, the financial statements referred to above present fair ly, in all material respects, 
the respective financial position of the governmental activities and each major fllnd of the 
Authority as o f June 30, 200~, and respective changes in financial position and the respective 
budgetary comparison in fo rmation for the general fund and special revenue fund fo r the year then 
ended, in confonnity with accounting principles generally accepted in the United States of 
America. 

The Authority has not presented Managemenr 's DisClission alld Analysis that the Govemmental 
Accounting Standards Board has detennincd is necessary to supplemental, although not requi rcd 
to be pall of, the basic financia l statements. 

In accordance with Govemmell' Allditing Standards, wc have also issued ou r report dated 
December 15, 2009 on our consideration of the Authority's internal controls over financial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts, 
grant agreements, and other mallers. The purpose of that report is to describe the scope of.our 
testing of in ternal control over financial reporting and compliance and the results of that testing, 
and not provide an opinion on the internal control over fi nancial reporting or on compliance. 
That report is an integral part of an audit perfo rnled in accordance with Government Auditing 
Standards and should be considered in assessing the results of our audit. 

m~,,*#""-'/I1Gt"_ AL. 
Irvine , California 
December 15, 2009 



WILDLIFE CORRJDOR CONSERVATION AUTHORlTY 
Statement ofNc! Assets 

June 30, 2009 

Assets: 
Cash and investments (Note 2) 

Total assets 

Net assets: 

Unrcslricted 

Total net assets 

See accompanying notes to the basic financial statements 
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$ 

$ 

Governnlental 
Activities 

3,717 

3,717 

3,717 

3,717 





WILDLIFE CORRlDOR CONSERVATION AUTHORITY 
Governmental Funds 

Assets: 
Cash and investments 

Total assets 

Fund balance: 
Unreserved, undesignated 

Total fund balance 

Balance Sheet 
June 30,2009 

$ 

$ 

General 
Fund 

3,717 

3,717 

3,717 

3,717 

Total liabilities and fund balance $ 3,717 

See accompanying notes to the basic financial statements 
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WILDLIFE CORRIDOR CONSERVATION AUTHORlTY 
Govenunental Funds 

Statement of Revenues, Expenditures and Changes in Fund Balance 
Year ended June 30, 2009 

Revenues: 
Intergovernmental 

Total revenues 

Expenditures: 
Current: 

Community development 

Total expenditures 

Net change in fund balance 

Fund balance, beginning 

Fund balance, cnding 

$ 

$ 

General 
Fund 

3,000 

3,000 

3,000 

3,000 

3,717 

3,717 

Sec accompanying notes to the basic financial stal(.mcnts 
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WILDUFE CORRIDOR CONSER VA TlON AUTHORITY 

NOles 10 the Basic Financial Statements 

(Continued) 

ill Summarv of Significant Accounting Policies. (Continued) 

(b) Meas~remenl Focus, Basis of Accounting. and Financial Statement Presemation. 
(Contmued) 

For this pUlJ>0~e. the goverrunent considers revenues 10 be available if they are 
collected wlthm 60 days of the end of the cu rrent fiscal period . Expenditures 
generally are recorded when a liab ility is incurred , as under accrual accounting. 
However, debt service expenditures are recorded only when payment is due. 

The Authority reports the following major governmental fund : 

The General Fund is used to accouni for all financial resources except those 
required 10 be accounted for in another fund. 

(c) Annual Budgets 

The Authority adopts an arulual budget prepared on th e modified accnlal basis of 
accounting for ils General Fund. 

(d) Cash and Investments 

Investments are reported in the accompanying balance sheet al fair value, except 
for non-participating certificates of depOSit and investment contracts that are no t 
transferable and that have terms that are not affected by changes in market interes t 
rates. Changes in fai r value that occur during a fiscal year are recognized as 
il/vestmel1l income reported for that fisca l year. investment /I1 come includes 
interest earnings, changes in fair value, and any gains or losses realized upon the 
liquidation or sale of investm ents. 

(e) Capi tal Assets 

Capital assets are recorded as expenditu res in the govenunental fund types at time 
of purchase. Assets with an initial cost o f more than SI ,500 are capitalized at cost. 
In the case of acquisitions through gifts o r contribu tions, such assets are recorded 
at fair market value at the time received. 
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WILDLIFE CORRIDOR CONSER V ATION AUTHORlTY 

Notes to the Basic Financial Statements 

(Continued) 

(I) Summary of Significant Accounting Policies, (Continued) 

(0 Use ofEslimales 

The financial statements have been prepared in accordance with generally 
accepted accounting principles and necessarily include amounlS based on 
estimates and assumptions by management. Actual results could differ from those 
amounts. 

(2) Cash and Investments 

Cash and investments as of June 30, 2009 are classified in the accompanying financial 
sta tements as follows: 

Statement of net assets: 
Cash and investments 

Total cash and investments 

Cash and investments as of June 3D, 2009 consist of the following: 

Deposits with financial.institutions 

Total cash and investments 
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